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Recommendations  
For Instant stock ideas: 

SUBSCRIBE to mobile notification 
on ICICIdirect Mobile app…

Gladiator Stocks

Momentum Picks

Intraday Trend, Supports and 
Resistance (Cash levels), 
Product Guidelines & Gladiator 
Recommendations
 

Scrip Name Action

PNB Housing Finance Buy

Engineers India Buy

Kotak Bank Buy

Duration: 3 Months

New recommendations
Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

16-Jul-26 Nifty NIFTY Buy 23970-24005 24042/24108.0 23924 Intraday

16-Jul-26 Ambuja Cement AMBCE Buy 433-434 438.20 430.40 Intraday

16-Jul-26 Titan TITIND Buy 4566-4570 4616.00 4543.20 Intraday

15-Jul-26 Aarti Industries AARIND Buy 497-509 548.00 483.00 14 Days

*Intraday recommendations are in cash segment and Index recommendations are in futures segment

Open recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

19-May-26 NLC India NEYLIG Buy 352-360 386.00 342.00 14 Days

02-Jul-26 Shriram Finance SHRTRA Buy 1038-1060 1134.00 1008.00 30 Days

https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
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Technical  Outlook

ICICI Securities Ltd. | Retail Equity ResearchSource: Bloomberg, Spider, ICICI Direct Research

 

Day  that  was .. 
• Indian benchmark indices ended marginally higher on Wednesday, July 15, 

supported by softer-than-expected U.S. inflation data improved global risk 
sentiment. The Nifty 50 settled at 24,078, up 0.1%. Market breadth was in 
favor of advance, with an (A/D) ratio of 1.3:1. Within the broader markets, 
the Nifty Smallcap relatively outperformed, gaining 0.6%. Sector-wise 
Metals, IT, FMCG, and Realty  underperformed while BFSI, Consumer 
durable, Auto and Pharma were the front runners.

Technical  Outlook :
• The Nifty 50 opened with a gap-up of nearly 50 points at 24,085.85 and 

climbed to an Intraday high of 24,220.35. However, profit booking during 
the afternoon session pared it early gains to close on a flat note. As a 
result, the daily price action resulted into “Doji-like candle”, indicating 
prolonged consolidation. 

• Structurally, over the past three weeks, intermediate corrections have 
consistently found buying interest around the 50-day EMA, establishing a 
strong support base. Thereby, the 50-day EMA remains the immediate line 
of defense. A decisive close below this level could extend the correction 
toward the next key support at 23,600 (the gap support created on June 
15, 2026). Meanwhile, on the upside April swing high of 24600 would 
continue to act as immediate resistance.

• We expect volatility to remain elevated as we head into the Q1 FY27 
earnings season. With key support firmly anchored around 23,600, the 
strategy should focus on accumulating high-quality stocks with strong 
earnings visibility on dips

• Bank Nifty Shows Structural Strength: Bank Nifty (which commands a 
33% weightage in the Nifty 50) has formed a higher base above its long-
term 200-day EMA. Notably, it has triggered a golden cross (the 50-day 
EMA crossing above the 200-day EMA). This structural improvement 
suggests the banking index is well-positioned to lead the next leg of the 
rally and help Nifty clear its major hurdle at 24,600

• Broader Market Resilience: the Nifty Midcap index reclaimed its all-time 
high after a six-week hiatus, while the Smallcap index is now just 2% 
away from its peak. This broader market strength is backed by solid 
participation: the percentage of stocks trading above their 200-day SMA 
(within the Nifty 500 universe) has improved to 53% (up from 43% during 
the prior market peak in MAY).

• US inflation eased more than anticipated in June. In addition to that better 
than expected PPI data has bolstered market expectations for a softer 
monetary policy outlook from the Federal Reserve that in turn bodes well 
for equities

Key  Monitorable :
a) Any positive development on geopolitical front and resultant cool off in 

crude oil prices
b) Q1FY27 earnings

Intraday  Rational :
• Trend  – Over the past three weeks, intermediate corrections have 

consistently found buying interest around the 50-day EMA, establishing a 
strong support base

• Levels  – Buy around yesterday low   

Nifty : 24078

Daily Candle Chart

July 16, 2026

Resistance @ 24600 
being 200-day EMA

Sectors in focus (Intraday) :

Positive: BFSI, Pharma, 
Cement

gap support at 23600

MACD witnessed bullish crossover above zero line

Open High Low Close

24085.85 24220.35 24010.55 24078.50

Intraday Short term

Trend

Support 24010-23926 23600

Resistance 24178-24260 24600

20 day EMA 24036

200 day 

EMA
24400

Nifty Technical Picture(Spot levels)

Nifty Future Intraday Reco.

Action Buy on declines

Price Range

Target

Stoploss 

24042/24108.0

23970-24005

23924

Domestic Indices
Indices Close 1 Day Chg  % Chg

SENSEX Index 77185.43 130.49 0.17

NIFTY Index 24078.50 26.45 -0.21

NIFTY Future 24067.80 43.60 0.18

BSE500 Index 36378.34 112.77 0.31

Midcap Index 62943.20 176.80 0.28

Small cap Index 19355.35 128.00 0.67

GIFT Nifty 24060.00 -7.80 -0.03
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Nifty Bank : 57758

July 16, 2026 ICICI Securities Ltd. | Retail Equity ResearchSource: Bloomberg, Spider, ICICI Direct Research

Day  that  was :

Bank Nifty Index ended the day on positive note up 0.5% at 
57758 on back of better US data and global cues.

Te chnical  Outlook : 

• Index opened on positive note and made a high around 
58150. However, profit booking in afternoon and ended the 
day near days low at 57758 levels. Consequently, the daily 
price action resulted into bull candle with higher high higher 
low indicating extended consolidation.  

• Over past one week amid geopolitical uncertainty, Index 
managed to hold 20 days EMA placed around 57400 that 
reaffirms support at short term moving average. Past 4 weeks 
Index has been trading in range (58700-56500) above cluster 
of moving averages indicating healthy consolidation which 
has set the stage to gradually head towards swing high of 
58700 in coming weeks. 

• Key point to highlight is that on daily charts Index has 
generated golden crossover where 50-day EMA has crossed 
above 200-day EMA structural improvement which would 
gradually surpass 58700 & unlock the next leg of up move 
towards medium term.

• Index has seen slower pace of retracement wherein 3 weeks 
rally its has retraced less than 38.2% this makes us retain 
revise support upwards at 56500 levels being 61.8% 
retracement of recent up move.

•  PSU Bank Index is seen taking breather above 52-week EMA, 
thereby reaffirming strong base at 8100 levels. Going ahead 
follow through strength above last weeks high would set the 
stage towards 8500.

Intraday  Rational :

• Trend - Post 3-session of upmove index has witnessed profit 
booking while basing in the vicinity of 20-day EMA. 

• Levels :  Buy around yesterdays low.

Technical  Outlook Daily Bar Chart

Stochastic is rising trajectory, indicating positive bias

support at 
56500

Advance Decline

Fund Flow activity of last 5 session

Resistance 
@58700

50-day 
EMA 200-day 

EMA
-500

1500

3500

09-07 10-07 13-07 14-07 15-07

BSE: Advances Declines

 

 

 
 

  
 

 

 

 -3,000

 -1,000

 1,000

 3,000

 5,000

09
-J

ul

10
-J

ul

13
-J

ul

14
-J

ul

15
-J

ul

FII DII

Open High Low Close

57643.75 58148.80 57545.20 57757.85

BankNifty Future Intraday Reco.

Action Buy on declines

Price Range

Target

Stoploss 

57530-57592

57392

57862

Intraday Short term

Trend

Support 57545-57286 56500

Resistance 58028-58220 58700

20 day EMA 57426

200 day 

EMA
56427

BankNifty Technical Picture(Spot 
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Ambuja Cement (AMBCE)

Rec. Price 433-434 Target 438.20 Stop loss 430.40

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Price holding above 20-day EMA , signaling further upward momentum 
in coming sessions.

Action Buy

Stochastics  in rising trajectory suggest positive bias 

20- day 
EMA
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Titan (TITIND) 

Rec. Price 4566-4570 Target 4616.00 Stop loss 4543.20

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Price rebounding after taking support at 50-day EMA, 
suggest further upsides in coming sessions 

Action Buy

MACD in rising trajectory suggest positive bias 

10- day 
EMA
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Aarti Industries (AARIND): Supportive efforts 
emerging from 50 - day EMA….

Rec. Price 497-509 Target 548.00 Stop loss 483.00

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Stock witnessed resolute breakout from the falling trendline 
followed by higher-high base formation near 50-day EMA, 
indicating resumption of up move and fresh entry opportunity 

Action Buy 

MACD generated bullish crossover above zero line, suggest positive bias 

Recommended on I-click to gain on 15th  July  2026 at 10:50 pm

Target  
@ 548

50-day 
EMA

474

394

424

523



IC
IC

I S
ec

u
ri

ti
es

 –
 R

et
ai

l E
q

u
it

y 
R

es
ea

rc
h

M
O

M
EN

TU
M

 P
IC

K

July 16, 2026 ICICI Securities Ltd. | Retail Equity Research
7

Shriram Finance(SHRTRA): Price sustaining 
above trendline breakout area …..

Rec. Price 1038-1060 Target 1134.00 Stop loss 1008.00

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Price sustaining above recent breakout area and 
sustaining above 20-day EMA, indicating resumption of 
up move and fresh entry opportunity 

Action Buy 

MACD in rising trajectory suggest positive momentum 

Recommended on I-click to gain on 2nd July  2026 at 10:46 am 

Target  @ 
1134

200- EMA 

20- EMA 
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NLC India (NEYLIG): Breakout from 
consolidation range...

Rec. Price 352-360 Target 386.00 Stop loss 342.00

Weekly Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Price sustaining above recent breakout area  with strong volumes 
and forming higher high higher low, indicating further northward 
journey in coming sessions 

Action Buy 

MACD in rising trajectory, indicating positive momentum

Recommended on I-click to gain on 19th May 2026 at 11:55am

Target  
@ 386

52-week 
EMA

Above average volumes(20-day) suggest larger participation in direction of trend
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Price history of last three years

July 16, 2026 ICICI Securities Ltd. | Retail Equity Research 9

Back to Top 

NLC India Shriram Finance

Aarti Industries
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Pankaj Pandey Head – Research pankaj.pandey@icicisecurities.com

                            ICICI Direct Research Desk,
                            ICICI Securities Limited,
                            Third Floor, Brillanto House,
                            Road No 13, MIDC,
                             Andheri (East)
                              Mumbai – 400 093 
                          research@icicidirect.com

July 16, 2026 ICICI Securities Ltd. | Retail Equity Research 10
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